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Ramada at a glance

> Industrial company incorporated in 1935
> Listed in Portuguese Stock Market since 2008 as a spin off (Aleri)

> Strong financial track record

O Total Revenues cagr 2013 /2016 of 9,2%
o EBITDA cagr 2013/2016 of 13,8%
0 Net Profit cagr 2013/2016 of 30,8%

> A balanced business portfolio allowing financial

stability and growth potential
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80 years of industrial innovation

NEW
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80 years ago we were pioneers, today we are leaders in global solutions using steel and high-density storage
systems.
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Financial highlights «e
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Debt POSItION (ke

> Net debt (end of July 2017): S5 M€

> Net debt (end of July 2017) / EBITDA 2016R: 2,6x

> Debt structure

Avg cost MLT debt:
Euribor (zero floor) + 1,5%

Avg cost ST debt:
Euribor (zero floor) < 1%
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Ramada in the stock market

> Share price evolution
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> Shareholder structure |:>

Santander AM
2,5%

Magallanes

25 641 459 listed shares 3,5%
Bloomberg Ticker: RAM PL Mg et
Reuters ticker: RAMAL.LS
ISIN: PTFRVOAE0004
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Current business areas

L}
RAMADA

INVESTMENTS AND INDUSTRY

v

INDUSTRY

FORESTRY ASSETS

PRIVATE EQUITY
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Current business areas - Industry

.RAMADA AC O S Special Steels

i Drawn Steels
SPECIAL STEEL SOLUTIONS
Rolled Steels
Industrial Tools
Cutting Tools
Several services: Heat Treatments,

Cut Technology

and Machining
INDUSTRY

High Density Storage

Engmee:ed

sTORAX .
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RAMADA ACOS

SPECIAL STEEL SOLUTIONS

Special Steels



RAMADA ACOS - One stop shop

SPECIAL STEEL SOLUTIOMS
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complete and
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Heat Treatment_ Technical Support
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CUT TO SIZE
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RAMADA ACOS - Main clients

Above 2000 customers

Metalworking: 1/3 of sales

Moulds: 2/3 sales (gaining mkt share) — fast growing industry
Portuguese moulds industry overview

Export driven industry
00% exports growth 2011-2016

>
O
O
>
O
O

Major destination markets of

Portuguese moulds industry evolution 2011-16 Portuguese moulds industry

L CERMANY
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-R RAMADA ACOS - Portuguese moulds industry

450 4

Enterprises dedicated to moulds development

B 10.000 &%

Workers and Professionals

625 M€ H4

Exported, from a total of 736M<€
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Automotive
Industry

Portuguese
Molds

destination

RAMADA

INVESTMENTS

AND IWDL

e

Technology

Ecology

+1500 tools

Made of Steel
for each
new model

RAMADA ACOS - Automotive within the moulds industry

SPECIAL STEEL SOLUTIOMS

Declining diesel and petrol cars sales

Increasing Electric Cars Sales

PSA with 34 new models - 121 possible versions

Mew models until 2025

source | WS, Autsevprass @ Daimdar

Electric
Int. Combustion

Tesla W Hyundal P5A Daimilar Fard BRI




Engineered
Storage

STO RAx Solutions I—Iigh Density Storage

STORAX
SOLUTIONS

ELEVATE
YOUR
BUSINESS

Sves, [T
¥
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Engineered
Storage

STO RAx Solutions G]_obal Presence

 ELEVATE
YOUR
BUSINESS

Ramada Storax

pt.storaxsolutions.com Storax Supplies UK

www.storaxsupplies.com

Storax France
fr.storaxsolutions.com .

Storax Benelux
bnl@storaxsolutions.com

STORAX
WORLDWIDE

* STORAX Companies
® Distributors

Storax Systems UK Storax Spain
www.storaxsolutions.com es.storaxsolutions.com
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Engineered
Storage

STO RAx_ seutors OQyer SOK installations in 85 countries
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Engineered
Storage

STO RAx Sautons Solutions and markets

:giﬁﬁﬁgﬂye « LOGISTICS AND COLD
STORES
POWERACK « FOOD AND BEVERAGE
: BY STORAX INMOVATION ° PH ARMACEUTIC AL
« PAPER INDUSTRY
_SP MEZZANINE . AGRO ALIMENTARY
INDUSTRY
RANGER « CHEMICAL INDUSTRY
: BY STORAX INNOVATION ° CLOTI_IES AND
FASHION
ICUBE « AUTOMOTIVE &
: BY STORAR INMNOWATICHN MOBILITY INDUSTRY

* AEROSPACE INDUSTRY
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Engineered
Storage

STO RAx Soutons Some clients
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Industry - Financial highlights «e
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CUI‘I’€Ht bU_SiIl€SS areas — FOI’ﬁStI'y assets

> 50 thousand hectares of owned forest
> Book Value of 85 million Euros
> Rented contract until 2028 (to Aleri, SGPS, SA)

> Annual rent updated yearly on inflation

> Net annual yield of 6,2%
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Forestry Assets - Financial highlights «e
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Current business areas — Private equity

> Strategic rational: invest in fast growing businesses

> Value creation is main metric; either through integration or disposal

> Current portfolio

o BASE Holding: recently sold (July 2017) with a capital gain above 40 M€

0 CEV/Converde: organic fungicide startup (based upon protein BLAD)

2015 first sales in the US
2016 South Korea registration obtained
Fully provisioned investment (around 3 M€)

An interesting option with low risk
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Looking ahead

> Organic growth in core business

O More added value in specials steels with positive margin impact

> Attractive and sustainable dividend policy

O Normalised pay out ratio above 50%

> Strong cash position

O Following BASE holding divestment, Net Debt will be around zero
O Main focus on shareholders’ return

O Evaluate new value accretive acquisitions in core business

O Evaluate extraordinary dividend
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Avenida Régua
Cova do Frade
3880-001 Ovar
Portugal

80 YEARS
nvesting in industry

+351 256 580 400

sede@ramadainvestimentos.pt



